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NOTICE OF 63" AN GENERAL MEETING

Notice i hereby given that the 63" Annual General Meeting (AGM) of the Shareholders of The Universal Insurance
Company Limited will be hield on Thursday May 25, 2023 at 10:30 A M, &t the registered office of the Company at Universal
Insurance House, B3-Shahrsh-e-Ouaid-e-Azam, Lahore to fransact the following business -

A. ORDINARY BUSINESS

T confirm the minutes of the Extra Ordi fing of the C: 29,2022 atLahore,

T elect Seven {07} Direciors in accordance with Section ts&‘afﬂanmpanlesMI 2017, &5 fixed by the Board in its

mesting held on Febeuary 27, 2023 for 2 period of three (03) years Froem May 25, 2023 following

retiring directors;

1. Lt Gen {Retd.} Af Kuli Khan Khatlak 2. Mr. Gehar Ayub Khan 3. Mr. Ahmed Kuli Khan Khattak

4. Mrs. Shahnaz Sajjad Ahmad 5. Mz, Muhammad Imran Malik. 6. Mr. Khalid Kuli Khan Khattak

7. Wing Cormmander (Retd) Javaid Abmad A[zai

To recaive, consider, d adopt th i of the Company for the year ended December 31,
) e dirach

2022 v i 0

To appoint auditors for the year ending December 31, 2023 and fo fix thelr remuneration. The Board on

recommendation of Audit Commitiee of the company has recommended the appaintment of retiing auditors Ws,

Junaidy Shosib Asad Chartered Accountants as exlernal audstor for the year 2023 being eligible, have offerad

themsalves for re-appoiniment.

B. SPECIAL BUSINESS

5. To obtain consent of the shareholders in terms of 5.R.0. 389{1)/2023 dated March 21, 2023 issued by Securies &
Exchange Commission of Pakistan (SECP) o crculate the annual audited financial staterments 1o ils membars through
QR enabled code and weblink and to pass the following resolution as an ordinary resolution, with or without
medification:
“Resolved th & approval of the b nfﬂnCompanybeanﬂrswehyacmrded to circulate Company's

\audited fi toits through QR enabled Cod
C. ANY OTHER BUSINESS
Totransect any olher busi i fthe Chait.

Astatement of material facls under Seclion 134 (3) of the C Act, 2017 inkng 1o the Busi as
slated above s annexed.

-k

"

S

By Order of the Board

(Liagat Ali Shaukat)
Dated: May 04, 2023 Company Secretary
NOTES:

1. TheC has decided lo facitate | fars by also allow) dersto attend th §
mllnk Fnrmls the sharehaold q d {o register by sending 14l P S

@it com.pk before ) inessh May 22,2023,
Name of sharsheder [ chICo. | Folio No./CDC Account No. | Conlact No. | Emai Address |

The sharehoiders can also provide their comments! questions for the proposed agenda items of the AGM at the emall
address info@uic.com.pk.

. The Share Transfer Books of the Company will remain closed from May 18, 2023 to May 25, 2023 (both days
inciusive). Transfer received in onder at the office of the C&mpany Share Reg15trat Mis. Harrseed Majeed Associates,
H.M House, T-Bank Square Lahore up o the ch May 17, 2023 will be intima
wota al the meeting.

. Any member who seeks to coniest the election of directors shall whether helshe is a retiring director or otherwise,
file with the company at its registerad office not later than fourteen (14) days before the date of the AGM the
following documants -

& Matice of hisher intention to offer himself! herself for election of directors in term of provisions of secfion 159(3) of
the Cumpames Act, 2017 (the Act) togather with his/ harwnsenl 1o act as direcior and relevant dedarahcms a5

e the A, Cndao{

ra

w

placement on muwmpany‘swebsde
hmasleucopyofms.'harvahﬂCNlCJ'PasspnrtandNTN

. Hisfher folio No. COC investor Account Mo CDC SubAccouniNo, |

Infarmation on Annexure A along with all attachments. requlred therein. affidavit on Annexure B required under
Insurance Companies {Seund and Prudent K 2012 and ing on Annexure A &5
required under SR.0. 933u].’w20 dated 30-09- 2uznouSEr:P

Tt | 3 e 166 af th Act 2017.

Annexure A, B and underakings required under ralsuanl laws can be downloaded fram the Company's websile

under the tab “Election of Directoss™,

Piease note that a5 per regulation 2(2) of | G {Sound and Prudent Management} Regulations,

2012 pmposad directors shall mfassurna B\e charge ofoﬁce unli their appc!nment has been appruved by the

SECP may further ‘s fitnes:

. Amember enfitied o sttend and vode at th ting m int another member as his/ her proxy to atiend and vote
instead of him/ her, Proxies, in ceder fo be effective, rnusi e received at the Registersd Office of the Company duly
stamped. signed and winessed not later than 48 hours before the meeting, & member shall not be entiisd to appoint
more than one proxy.

. CDC shareholders are requested to bring their oniginal CNIC card, Account, Sub account numbers and participant's
MNumber in Central Depository Company (CDC) for idenfification purpose for amendlng lhe mee1|ng In case of
Corparate entiy, the Board of Drector's resclution’ Power of atiomey with specs hall b

o
p i L

. Pursuant to Companies (Postal Ballot) Regulstions, 2018, the sharsholders wil be afowed fo exercise thair right o
wole Ihraugh postal ballot for election of directors in case number of candidates contesting the election are more than
the number of diracior 1o ba elected.

T are toi iately notify sharas regisirar of e company promptly of any change in their

fo i i valid CNIC | yel

. Form of proxy Iswpenuad b the annual repon in both English and Urdy and can be downl from the
Company's website.

. The audited financial stataments of the company for the year ended December 31, 2022 have been placad an the
compary wabsite wwiy ulc.com ok

10. Members who desire b ive annual financial and notice of annual general meeting of the company
through email in future are hersby requasted lo convey Ihaur cuﬂsanl to company secretary at email address
corporale affairsiduic.com.pk vi websila. Itsthe
responsibitity of the membar o umely umale of an).I cnanga :n thelr mglslemd emall address Memhers can
'“"“"““ hard inancial fromthe
daie ofrequnsmun

11, As per Section 72 of the Companies Act, 2017 every existing listed company shall be required to replace its physical
shares with buuk-enh‘y form in a mannar as may be specified and from the date nofified by the Commission, within &
period not this Act e, May 30, 2017,

Pursuant to the SECP latter No. CSO/ED!Mise./2016-63%-840 dated March 26, 2021, the Company s following up wilth

all shareholders holding shares in physical form with the request to comert thair shares in book-entry form in order 1o

comply with ihe provision of the Companies Act, 2017. Shareholders may contact the Company's share register o
db fits i hed i i i book-er ¥ arm.

12 As per provision of Section 244 of the Companies Act, 2017, any shares issued or dvidend declared by the Company,
which remain unciaimed or unpaid for a perod ellnree years from the dale [t become due payabile shall vest with the
Federal after ofp bed under the Company Act. 2017, Shareholders are
herehylnfmnad thatahst ufﬂ wclanmed shares.f drwdend has been added on the Company's website. Any member

wrile 1o or call at the office of the Company during normal working hours

13. Consent lul Video Conference Facility
Pursuant to section 132(2) of the Companies Act, 2017, If the Company receivas consant from members holding in

10% or more shareholkding, residing at hical location, o patic In the meeting through video
conference at least seven (T) days pnmmihe date of meeting, the Cornpmy wl armange \nden wﬂierevx:e lacmly in
that city subject to availabiity of such facdity in that city. In order il thi ¥ P p g
tethe registered office of the Company:

e of being a member of The Universal Insurance Co. Lid., holder of

Ordinary Share[_s] as per Folio/ CDC Account No, hereby opt for video conference

e @0 o

*

.

o

o

facilily at

Material Facts unde ion 166(3) of The Comps Act, 2017
Smuelhec wpany u.lhav mtz; irect; its Board in hy
nflheLsnadf‘ jes | Coda of C Requlations, 2018, aomrdlngl;rmesoerd shall ensure mm

150 elacted | it 1

and p

sections 15% and 166 of the Companies Act, 2017 and the COMDEHIES tMamer and Selection of Independent
Directors), Regulztions, 2018,

Statemnent of Material Facts under Section 1 3 of The Companies: 017
This st: sats out h rial f pecial Business, givan inAganda No. 05 of the Netics, to b
transacted at the AGM of the Company.

ftem No, 05 of the Agenda
SECPvide SR.O 21,2023 ha: listed ircutate the annual balance
shest and profit and Ioss account, audlbor‘s report andchrecbo! ,EDWI &l “annual auddad financial statements” to its
members through QR Code subject toapp o | meatng.
Afler appruval of the shareholders, the Cunpanj' wﬂ ulrulate ds Annual Audited F|nanual Statements o its

QR Code and WebEnk in ful ‘ pany indirect interest in
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