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VISION 
STATEMENT

VISION 
STATEMENT

VISION 
STATEMENT

VISION 
STATEMENT

We at Universal Insurance Company limited 
recognize the importance of satisfying our customers by 
consistently providing quality insurance services 
in accordance with their needs and expectations.
we strive to be competent partner of our customers 
against insured parils. 
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QUALITY POLICY

MISSION STATEMENT
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MISSION STATEMENT
QUALITY POLICY

We strive provide our customers cost effective
insurance cover by continually increasing the 
productivity of our employees. To increase productivity, 
we conduct regular training programs during which 
employees are assessed and allocated a career path in 
accordance with their performance.

We diligently follow the applicable laws andensure strict 
compliance by conduting regular internal audits and 
educating our employees about the law. 

We try to imporve our services by continually assessing 
our systems and procedures based on customers and 
team feedbak. We strive to maintain a customer focused 
approach by  ensuring that our service is delivered to 
the customers on time, according to the customer 
required specifications and with in our stipulated cost.
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FUTURE OUTLOOK

In view of improved financial position of the Company we anticipate that the IFS rating of the 

Company will be reviewed soon. 

         For & on behalf of the Board of Directors

Dated : April 29, 2017 Raza Kuli Khan Khattak

Place   : Lahore Chairman

On behalf of the Board of Directors I am pleased to present the un-audited financial statements 
of the Company for the 1st quarter of current financial year.

FINANCIAL PERFORMANCE

The financials results of the company are showing profit after tax ofRs. 0.798 million and as the 
result of this the accumulated losses of the company have reduced from Rs. 62.504 million to 
Rs. 61.220 million.The investment income of the company has increased by Rs. 1.557 million 
over the period of last year. 

DIRECTOR’S REVIEW REPORT

Gross premium                                                                        

Net premium 

Profit from underwriting business 

Net claims expense  

Management / administrative expenses 

Capital and reserves 

Profit before taxation 

Profit after taxation 

Earningper share 

2017   2016  

----------Rupees in million---------  

6.354 

8.819 

14.433 

(4.585) 

17.157 

314.458 

3.375 

3.097 

0.07 

 2.212 

2.853 

8.142 

(5.113) 

13.515 

383.269 

1.253 
 

0.798 

0.02 
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CONDENSED INTERIM BALANCE SHEET AS AT 31 MARCH, 2017

Share capital and reserves

Authorized share capital

50,000,000 (2016: 50,000,000) ordinary 

shares of  Rupees 10 each

share capital

Accumulated loss

Reserves

Total equity

Surplus on revaluation of fixed assets

Underwriting provisions

Provision for outstanding claims

Provision for premium deficiency

Provision for unearned premium

Commission income unearned

Total underwriting provisions

Deferred liabilities

Employee benefit - unfunded

Creditors and accruals

Amounts due to other insurers / reinsurers

Accrued expenses

Other creditors and accruals

Other liabilities

Deposits against performance bonds

Unclaimed dividends

Total liabilities

Contegencies and commitments

Total equity and liabilities

The annexed notes form an integral part of this condenced interim financial statements. 

 

Note

 Un-audited                 

31 March 2017

Audited                        

31 December 2016
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 (Rupees in thousand) 

500,000

416,180

(61,220)

28,309

(32,911)

383,269

260,180

72,076

 

210

4,610

 

818

 

77,714

 

10,076

 

38,840

8,135

17,152

64,127

993

563

153,473

-

796,922

500,000

416,180

(62,504)

28,309

(34,195)

381,985

260,519

78,055

282

7,857

1,448

87,642

9,400

36,910

8,524

16,984

62,418

993

609

161,062

-

803,566

Cash and bank deposits

Cash and other equivalents

Current and other accounts

Investments

Deferred taxation

Current assests - others

Premiums due but unpaid 

Amounts due from other insurers / reinsurers

Reinsurance recoveries against outstanding claims

Taxation - payment less provision

Deferred commission expense

Prepayments

Loans to employees - unsecured considered good

Sundry receivables

Fixed assests - tangible

Owned

Land and buildings

Furniture, fixtures and office equipment

Computer equipment

Motor vehicles

Investment property

TOTAL ASSETS

Audited                     

31 December 2016

 (Rupees in thousand) 

Note

 Un-audited              

31 March 2017

6

7

8

9

10

167

12,534

12,701

323,868

33,191

3,401

131,689

54,268

10,865

712

2,710

100

32,094

235,839

161,083

3,881

979

6,385

172,328

18,995

796,922

73

5,843

5,916

320,438

33,191

3,401

145,432

54,162

10,756

1,231

4,131

134

31,711

250,958

161,485

4,122

1,056

7,168

173,831

19,232

803,566

Issued, subscribed and paid-up
 

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR



Fire and 
Property 
Damage

Marine and 
Transport

Motor Others
31 March, 

2017
31 March, 

2016

Revenue account

Net premium revenue 736 407 1,293 417 2,853 8,819

Net claims (85) 9 3,544 1,645 5,113 4,585

Premium deficiency expense - - 72 - 72 956

Expenses - - - - - (208)

Net commission 192 39 (146) 19 104 281

192 39 (146)      19            104 73
Underwriting result 843 455 4,763 2,081       8,142 14,433

Investment income 5,129 3,572

Rental income 195 152

Other income 1,302 2,167

14,768 20,324
(13,484) (16,834)

Financial charges (31) (115)

Profit before taxation 1,253 3,375

Provision for taxation (455) (278)
Profit after taxation 798 3,097

Profit and loss appropriation account

Balance at the commencement of the period (62,504) (133,578)

Profit after taxation for the quarter 798 3,097

Items directly recognised in statement of changes in equity 486 450
Balance unappropriated loss at the end of the period (61,220) (130,031)

Earnings per share - (in rupees) 0.02 0.07

The annexed notes form an integral part of this condenced interim financial statements. 

---------------------------------------(Rupees in thousand) -----------------------------------

General and administration expenses
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED 31 MARCH, 2017 

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED 31 MARCH, 2017 

31 March, 
2017

31 March, 
2016

Profit for the period 798 3,097

Other comprehensive income for the period - -

Total comprehensive income for the period 798 3,097

The annexed notes from an integral part of this condensed interim financial statements.

QUARTER ENDED

(Rupees in thousand)

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR
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CONDENSED INTERIM CASH FLOW STATEMENT 

FOR THE QUARTER ENDED 31 MARCH, 2017

(UN-AUDITED) 

 

31 March, 2017 31 March, 2016

Cash flows from operating activities

a) Underwriting activities

Premiums received                       2,213                      6,341 

Reinsurance premiums paid                      (1,161)                     (1,955)

Claims paid                      (2,946)                     (6,192)

Reinsurance and other recoveries received                       1,973                      2,466 

Commissions paid                         (203)                        (732)

Commissions received                          355                         547 

Net cash flow from underwriting activities 231 475

b) Other operating activities

Income tax paid                         (412)                        (336)

Management expenses paid                         (548)                        (139)

Other operating payments                    (11,704)                     (9,467)

Other operating receipts                          150                         855 

Loans to employees - net                            34                        (146)

Other receipts / (payments) - net                     15,731                     (7,274)

Net cash outflow from other operating activities 3,251 (16,507)

Total cash outflow from all operating activities 3,482 (16,032)

Cash flows from investing activities

Profit / return received                       1,722                      2,909 

Rental income received                          195                         152 

Payments for purchase of investments                             -                     (60,000)

Proceeds from disposal of fixed assets                       1,417                            -   

Net cash inflow / (outflow) from investing activities 3,334 (56,939)

Cash flows from financing activities

Financial charges paid                           (31)                        (115)

Net cash (outflow) / inflow from financing activities                           (31)                        (115)

Net cash inflow / (outflow) from all activities 6,785 (73,086)

Cash and cash equivalents - at the beginning of the year                       5,916                  108,193 

Cash and cash equivalents - at the end of the year                     12,701                    35,107 

 Quarter ended 

(Rupees in thousand)
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) 

FOR THE QUARTER ENDED 31 MARCH, 2017 

The annexed notes from an integral part of this condensed interim financial statements.

Reconciliation to profit and loss account

Operating cash flows

Depreciation

Provisions for doubtful receivables

Gratuity

Reversal of impairment loss on fixed assets

Financial charges

Gain on disposal of fixed assets - net

Decrease in assets other than cash

Decrease in liabilities

Other adjustments

Investment income

Change in premium deficiency reserve

Rental income

Profit after taxation

Definition of cash:

Cash for the purpose of the cash flow statement consists of:

Cash and other equivalents

Cash in hand (stamps in hand)

Current and other accounts

Current accounts

Saving accounts

Total cash 

Cash comprises cash-in-hand, bank balances and other deposits, which are readily convertible to cash and which are used in cash

management function on a day today basis.

31 March, 2017 31 March, 2016

3,482 (16,032)

(1,159) (1,157)

(620) (5,672)

(677) (539)

- 727

(31) (115)

836 -

(14,179) (2,717)

7,750 23,922

(4,598) (1,583)

5,129 3,572

72 956

195 152

5,396 4,680

798 3,097

 Quarter ended 

(Rupees in thousand)

167 1

11,418 34,308

1,116 798

12,534 35,106

12,701 35,107

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR



13THE UNIVERSAL INSURANCE COMPANY LIMITED SECURITY SERVICE PROSPERI TY

C
O

N
D

E
N

S
E

D
 I
N

T
E

R
IM

 S
T
A

T
E

M
E

N
T

 O
F

 P
R

E
M

IU
M

S
 

 
F

O
R

 T
H

E
 Q

U
A

R
T

E
R

 E
N

D
E

D
 3

1
 M

A
R

C
H

, 
2

0
1

7
 (U

N
-A

U
D

IT
E

D
)

Bu
si

ne
ss

 u
nd

er
w

rit
te

n 
in

si
de

 P
ak

is
ta

n

Di
re

ct
 a

nd
 fa

cu
lta

tiv
e

Fi
re

 a
nd

 p
ro

pe
rty

 d
am

ag
e

M
ar

in
e 

an
d 

tra
ns

po
rt

M
ot

or
 

O
th

er
s

To
ta

l

Tr
ea

ty

G
ra

nd
 T

ot
al

Th
e 

an
ne

xe
d 

no
te

s 
fro

m
 a

n 
in

te
gr

al
 p

ar
t o

f t
hi

s 
co

nd
en

se
d 

in
te

rim
 fi

na
nc

ia
l s

ta
te

m
en

ts
.

Cl
as

s

-
4,

19
5

2,
15

0
2,

04
5

   
   

   
   

-
   

   
   

   
   

   
   

2,
68

5
   

   
  

1,
37

6
1,

30
9

73
6

2,
55

8
-

1,
43

2
36

2
49

1
1,

30
3

   
   

   
   

1,
07

6
   

   
   

   
   

  
15

9
   

   
   

  
33

9
89

6
40

7
34

5
-

78
0

2,
05

6
1,

32
8

1,
50

8
   

   
   

   
85

   
   

   
   

   
   

   
 

32
9

   
   

   
  

19
9

21
5

1,
29

3
1,

21
1

-

-
1,

24
5

64
1

60
4

-
38

6
19

9
18

7
41

7
4,

70
5

2,
21

2
7,

85
8

4,
61

0
5,

46
0

1,
16

1
3,

55
9

2,
11

3
2,

60
7

2,
85

3
8,

81
9

-
-

-
-

-
-

-
-

-
-

2,
21

2
7,

85
8

4,
61

0
5,

46
0

1,
16

1
3,

55
9

2,
11

3
2,

60
7

2,
85

3
8,

81
9

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

-- 
(R

up
ee

s 
in

 th
ou

sa
nd

)--
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
-

Re
in

su
ra

nc
e 

ce
de

d

Pr
ep

ai
d 

re
in

su
ra

nc
e 

pr
em

iu
m

 c
ed

ed
Re

in
su

ra
nc

e 

ex
pe

ns
e

O
pe

ni
ng

Cl
os

in
g

Pr
em

iu
m

s 

ea
rn

ed

Ne
t p

re
m

iu
m

 re
ve

nu
e 

31
 M

ar
ch

, 

20
17

31
 M

ar
ch

, 

20
16

Pr
em

iu
m

s 

w
rit

te
n

Un
ea

rn
ed

 p
re

m
iu

m
 re

se
rv

e

Re
in

su
ra

nc
e

Pr
em

iu
m

s 

O
pe

ni
ng

Cl
os

in
g

P
R

IN
C

IP
A

L 
O

FF
IC

E
R

A
m

ir
 R

az
a

R
az

a 
K

ul
i K

ha
n 

K
ha

tt
ak

C
H

A
IR

M
A

N
C

H
IE

F 
E

X
E

C
U

TI
V

E
G

oh
ar

 A
yu

b 
K

ha
n

M
rs

. S
ha

hn
az

 S
aj

ja
d 

A
hm

ed
D

IR
E

C
TO

R
M

. I
m

ra
n 

M
al

ik
D

IR
E

C
TO

R



Bu
si

ne
ss

 u
nd

er
wr

itt
en

 in
si

de
 P

ak
is

ta
n

Di
re

ct
 a

nd
 fa

cu
lta

tiv
e

Fi
re

 a
nd

 p
ro

pe
rty

 d
am

ag
e

M
ar

ine
 a

nd
 tr

an
sp

or
t

M
ot

or
 

Ot
he

rs

To
ta

l

Tr
ea

ty
 - 

pr
op

or
tio

na
l

Gr
an

d 
To

ta
l

Th
e 

an
ne

xe
d 

no
te

s f
ro

m
 a

n 
int

eg
ra

l p
ar

t o
f t

his
 co

nd
en

se
d 

int
er

im
 fin

an
cia

l s
ta

te
m

en
ts.

Cl
as

s

1,
02

6
29

,6
90

29
,4

75
81

1
 

89
1

   
   

   
   

   
   

25
,9

62
   

   
   

25
,7

97
72

6
85

(2
35

)

1,
02

7
29

,7
33

29
,9

65
1,

25
9

 
78

6
   

   
   

   
   

   
25

,8
44

   
   

   
26

,3
26

1,
26

8
(9

)
(3

57
)

48
8

13
,8

52
9,

82
0

(3
,5

44
)

 
-

   
   

   
   

   
   

 
1,

63
8

   
   

   
  

1,
63

8
-

(3
,5

44
)

(2
,8

94
)

40
5

4,
78

1
2,

81
6

(1
,5

60
)

29
6

71
8

50
7

85
(1

,6
45

)
(1

,0
99

)

2,
94

6
78

,0
56

72
,0

76
(3

,0
34

)
1,

97
3

54
,1

62
54

,2
68

2,
07

9
(5

,1
13

)
(4

,5
85

)

-
-

-
-

-
-

-
-

-
-

2,
94

6
78

,0
56

72
,0

76
(3

,0
34

)
1,

97
3

54
,1

62
54

,2
68

2,
07

9
(5

,1
13

)
(4

,5
85

)

Ou
ts

ta
nd

in
g 

cl
ai

m
s

31
 M

ar
ch

Ne
t c

la
im

s 
ex

pe
ns

e

31
 M

ar
ch

, 

20
17

Cl
os

in
g

Re
in

su
ra

nc
e 

an
d 

ot
he

r 

re
co

ve
rie

s 

re
ce

iv
ed

Op
en

in
g

Cl
os

in
g

Cl
ai

m
s 

ex
pe

ns
es

Re
in

su
ra

nc
e 

an
d 

ot
he

r 

re
co

ve
rie

s 
in

 re
sp

ec
t o

f 

ou
ts

ta
nd

in
g 

cl
ai

m
s

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

 (R
up

ee
s 

in
 th

ou
sa

nd
)--

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---

Op
en

in
g

Re
in

su
ra

nc
e 

an
d 

ot
he

r 

re
co

ve
rie

s 

re
ve

nu
e

Cl
ai

m
s 

pa
id

14THE UNIVERSAL INSURANCE COMPANY LIMITED SECURITY SERVICE PROSPERI TY

C
O

N
D

E
N

S
E

D
 I
N

T
E

R
IM

 S
T
A

T
E

M
E

N
T

 O
F

 C
L

A
IM

S
 

F
O

R
 T

H
E

 Q
U

A
R

T
E

R
 E

N
D

E
D

 3
1

 M
A

R
C

H
, 
2

0
1

7

 (
U

N
-A

U
D

IT
E

D
) 

20
16

P
R

IN
C

IP
A

L 
O

FF
IC

E
R

A
m

ir
 R

az
a

R
az

a 
K

ul
i K

ha
n 

K
ha

tt
ak

C
H

A
IR

M
A

N
C

H
IE

F 
E

X
E

C
U

TI
V

E
G

oh
ar

 A
yu

b 
K

ha
n

M
rs

. S
ha

hn
az

 S
aj

ja
d 

A
hm

ed
D

IR
E

C
TO

R
M

. I
m

ra
n 

M
al

ik
D

IR
E

C
TO

R



15THE UNIVERSAL INSURANCE COMPANY LIMITED SECURITY SERVICE PROSPERI TY

C
O

N
D

E
N

S
E

D
 I
N

T
E

R
IM

 S
T
A

T
E

M
E

N
T

 O
F

 E
X

P
E

N
S

E
S

 
F

O
R

 T
H

E
  
Q

U
A

R
T

E
R

 E
N

D
E

D
 3

1
 M

A
R

C
H

, 
2

0
1

7
 (U

N
-A

U
D

IT
E

D
)

Bu
si

ne
ss

 u
nd

er
w

rit
te

n 
in

si
de

 P
ak

is
ta

n

Di
re

ct
 a

nd
 fa

cu
lta

tiv
e

Fi
re

 a
nd

 p
ro

pe
rty

 d
am

ag
e

M
ar

in
e 

an
d 

tra
ns

po
rt

M
ot

or

O
th

er
s

To
ta

l

Tr
ea

ty
 - 

pr
op

or
tio

na
l

G
ra

nd
 T

ot
al

No
te

: C
om

m
iss

io
n 

fro
m

 re
in

su
re

rs
 is

 a
rri

ve
d 

at
 a

fte
r t

ak
in

g 
im

pa
ct

 o
f o

pe
ni

ng
 a

nd
 c

lo
sin

g 
un

ea
rn

ed
 c

om
m

iss
io

n.
 

Th
e 

an
ne

xe
d 

no
te

s 
fro

m
 a

n 
in

te
gr

al
 p

ar
t o

f t
hi

s 
co

nd
en

se
d 

in
te

rim
 fi

na
nc

ia
l s

ta
te

m
en

ts
.

Cl
as

s

-
87

9
44

8
43

1
   

   
   

   
  

-
43

1
62

3
(1

92
)

(3
12

)

28
6

86
10

1
27

1
   

   
   

   
   

-
   

   
   

   
   

 
27

1
31

0
(3

9)
(1

7)

76
20

0
13

0
14

6
   

   
   

   
   

-
   

   
   

   
   

 
14

6
-

14
6

17
0

-
66

33
 

33
   

   
   

   
   

  
-

33
52

(1
9)

86

36
2

1,
23

1
71

2
88

1
-

88
1

98
5

(1
04

)
(7

3)

-
-

-
-

-
-

-
-

-

36
2

1,
23

1
71

2
88

1
-

88
1

98
5

(1
04

)
(7

3)

O
th

er
 

m
an

ag
em

en
t 

ex
pe

ns
es

Un
de

rw
rit

in
g 

ex
pe

ns
e

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

-- 
(R

up
ee

s 
in

 th
ou

sa
nd

)--
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

--

Ne
t 

co
m

m
is

si
on

 
ex

pe
ns

e
Cl

os
in

g

31
 M

ar
ch

, 
20

17
31

 M
ar

ch
, 

20
16

De
fe

rr
ed

 c
om

m
is

si
on

O
pe

ni
ng

Ne
t u

nd
er

w
rit

in
g 

ex
pe

ns
e

Co
m

m
is

si
on

s 
pa

id
 o

r p
ay

ab
le

Co
m

m
is

si
on

 
fro

m
 

re
in

su
re

r

P
R

IN
C

IP
A

L 
O

FF
IC

E
R

A
m

ir
 R

az
a

R
az

a 
K

ul
i K

ha
n 

K
ha

tt
ak

C
H

A
IR

M
A

N
C

H
IE

F 
E

X
E

C
U

TI
V

E
G

oh
ar

 A
yu

b 
K

ha
n

M
rs

. S
ha

hn
az

 S
aj

ja
d 

A
hm

ed
D

IR
E

C
TO

R
M

. I
m

ra
n 

M
al

ik
D

IR
E

C
TO

R



16THE UNIVERSAL INSURANCE COMPANY LIMITED SECURITY SERVICE PROSPERI TY

CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME 
FOR THE QUARTER ENDED 31 MARCH, 2017 

(UN-AUDITED)

(Rupees in thousand)

Income from non-trading investments

Held to maturity

Return on fixed income securities and deposits 1,100
         

1,314

Gain on revaluation of investments at fair value through profit or loss 4,029
         

2,258

Net investment income 5,129         3,572

The annexed notes from an integral part of this condensed interim financial statements.

 31 March 
2017 

QUARTER ENDED

 31 March 

2016 

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR



SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED 31 MARCH, 2017
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1. The company an its operations

2. Statement of compliance

3. Accounting policies and computation methods

4.

5. Contingencies and commitments

 

Un-audited Audited

31 March 31 December
2017 2016

6. Investments (Rupees in thousand)

Investment in associates - equity method of accounting 186,072

       

186,072

         
Held to maturity - Government securities (PIBs) (6.1) 46,777

         

47,377

           

Available-for-sale 159

              

159

               

Investment at fair value through profit or loss 90,860 86,830
323,868 320,438

6.1

There is no change in the contingencies and commitments disclosed in the preceding audited annual published financial

statements of the company for the year ended 31 December 2016.

Investment in Pakistan Investment Bonds, held with State Bank of Pakistan, is made to meet the statutory requirement as 

required by section 29(2)(a) of The Insurance Ordinance, 2000.  

The accounting policies applied in the preparation of these condensed interim financial statements are the same as those

applied in the preparation of the preceding annual published financial statements of the company for the year ended 31

December  2016.

Accounting estimates and judgements

The preparation of these condensed interim financial statements are in accordance with approved acounting standards

which requires the management to make judgment, estimates and assumptions that affect the application of accounting

policies and the reported amounts of assests and liabilities, income and expense. Actual results may differ from these

estimates.

These condensed interim financial statements are un-audited and are being circulated to the shareholders in accordance

with the listing regulations of the Karachi and Lahore Stock Exchanges and section 245 of the Companies Ordinance,

1984 and being prepared in condensed form in accordance with the requirements of approved accounting standard

(IAS) 34 as applicable to insurance companies in Pakistan for interim financial reporting and in the format prescribed

under SEC (Insurance) Rule, 2002.  

The Universal Insurance Company Limited ("the Company") is a public limited company incorporated in Pakistan on 09

May 1958 under the Companies Act, 1913 (now Companies Ordinance, 1984). The Company is listed on Karachi and

Lahore Stock Exchanges and is engaged in the non-life insurance business. The registered office of the Company is

situated at Universal Insurance House, 63 - Shahrah-e-Quaid-e-Azam, Lahore.
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Un-audited Audited

31 March 31 December

2017 2016

(Rupees in thousand)

7. Premium due but unpaid - Unsecured

Considered good 3,401

           

3,401

            

Considered doubtful 84,599

         

84,599

           

Provision for doubtful receivables (84,599)

        

(84,599)

         

-

               

-

                

3,401

           

3,401

            

8 Amounts due from other insurers / reinsureres - Unsecured

Amounts due from coinsurers 117,560

       

117,824

         

Amounts due from reinsurers 34,943

         

47,802

           

152,503

       

165,626

         

Provision for doubtful receivables (20,814)

        

(20,194)

         

Amount due from other insurers / reinsurers - considered good 131,689

       

145,432

         

9 Fixed assets
Owned (Note 9.1) 172,328

       

173,831

         

9.1 Owned

Opening book value 173,831

       

184,336

         

Add: Cost of additions during the period / year (Note 9.1.1) -

               
2,368

            

Surplus on revaluation of land and buildings (Note 9.1.2) -
               

8,589
            

Book value of buildings transferred to investment property -
               

(17,282)
         

173,831
       

178,011
         

Less: Book value of deletions during the period / year (Note 9.1.3) 581
              

69
                 

Reversal of impairment loss -               (727)              

Less: Depreciation charge for the period / year 922              4,838            
172,328       173,831         

9.1.1 Cost of additions

Furniture, fixture and office equipment -               3                   
Computer equipment -

               
99

                 
Vehicles -

               
2,266

            -

               

2,368

            9.1.2 Surplus on revaluation of land and buildings

Land - 4,160

Building on freehold land - 4,429

- 8,589
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11. Segment reporting

12. Financial risk management

13. Authorization for issue

These condensed interim financial statements have been approved and authorized for issue on April 29, 2017 by the Board of Directors

Class of business wise revenue and results have been disclosed in the condensed interim profit and loss account prepared in

accordance with the requirments of the Insurance Ordinance, 2000 and the SEC (Insurance) Rules, 2002. The following is a schedule

of class of business wise assets and liabilities:

The Company's financial risk management objectives and policies are consistent with those disclosed in the preceding audited annual

published financial statements of the Company for the year ended 31 December 2016.

31 March, 
2017

31 March, 
2016

31 March, 
2017

31 March, 
2016

31 March, 
2017

31 March, 
2016

31 March, 
2017

31 March, 
2016

31 March, 
2017

31 March, 
2016

Segment assets 65,131 100,187 83,051 67,434 32,184 18,729 11,817 53,044 192,183 239,394

Unallocated assets -
           

-
          

-
           

-
          

-
           

-
              

-
         

-
          

604,739 522,420

Total assets 65,131 100,187 83,051 67,434 32,184 18,729 11,817 53,044 796,922 761,814

Segment liabilities 32,274 55,143 66,567 49,050 13,992 22,528 4,714 19,903 117,547 146,624

Unallocated liabilities -

           

-

          

-

           

-

          

-

           

-

              

-

         

-

          

35,926 59,263

Consolidated total liabilities 32,274 55,143 66,567 49,050 13,992 22,528 4,714 19,903 153,473 205,887

Fire and property 
damage

Marine and 
transport

Motor accident Miscellaneous

---------------------------------------------------------- (Rupees in thousand) -------------------------------------------------------------

Total

9.1.3 Book value of deletions

Furniture, fixture and office equipment

Vehicles

10. Investment property

Opening book value

Depriciation charge for the period

Un-audited Audited

31 March 31 December

2017 2016

(Rupees in thousand)           

               

               

               

133

              

28

448

              

41

581

              

69

19,232 19,232

(237) -

18,995 19,232

of the Company.



20THE UNIVERSAL INSURANCE COMPANY LIMITED SECURITY SERVICE PROSPERI TY

14. Corresponding figures

15. Figures have been rounded off to the nearest thousand of rupees.

Corresponding figures have been rearranged wherever necessary for the purpose of comparison, however, there were no

significant reclassifications during the period.

PRINCIPAL OFFICER
Amir RazaRaza Kuli Khan Khattak

CHAIRMAN CHIEF EXECUTIVE
Gohar Ayub Khan Mrs. Shahnaz Sajjad Ahmed

DIRECTOR
M. Imran Malik

DIRECTOR




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22

